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The 52-page lawsuit, filed on behalf of the Indiana secretary of state,
doesn’'t charge S&P with misrepresenting ratings on any Indiana state
or municipal securities.

Most Viewed

“I believe S&P intentionally misled the marketplace at a time when our
country needed accurate information the most,” Secretary of State
Connie Lawson said in a statement. “Through enforcing Indiana’s
securities law, we plan to hold S&P accountable for its actions. Both
retail and institutional investors deserve accurate, independent and
objective ratings when investing and we cannot have companies
defrauding the marketplace in the pursuit of ill-gotten gains.”

The lawsuit, which also names S&P’s parent, McGraw Hill Financial,
as a defendant, covers S&P’s ratings from 2002 to 2011. During that
time, the residential mortgage-based securities market collapsed,
causing losses in the billions of dollars for investors.

The lawsuit doesn't list a specific amount of damages sought.

S&P is among a handful of rating companies on the national scene
that large investors rely on for independent ratings on the credit-
worthiness of securities investments, including stocks, bonds, and
mortgage instruments.

S&P didn't respond immediately to a request for comment.

Call Star reporter Jeff Swiatek at (317) 444-6483.

View Comments (0) | Share your thoughts »

ARCHIVES

YOU MIGHT BE INTERESTED IN
Untitled

Meth overdose killed Indiana
Fraternal Order of Police...

Former prison nurse turns
herself in after allegedly...

Police: OH man on mushrooms
rips off part of penis

Nurse accused of performing sex
act on prisoner

Freaky Fungus A Dishwasher
Danger (Dishw asher Info)

PHOTO GALLERIES

SPONSORED LINKS

Big Data in Law: Cloud
Challenge, Analytics Opportunity
(Forbes)

Economist Robert J. Shiller:
Greed Isn’t Good, But... (The

Financialist)

Three Reasons to be Optimistic
About Europe (The Financialist)

Dogs are going extinct: 8 most
endangered canid species
(TreeHugger)

US man charged with tossing
wife off cruise ship (inquirer.net)

New Tip From Mafia Informant
Leads FBI To Jimmy Hoffa...
(redOrbit) [

FOLLOW US

RETRO INDY

www.indystar.com/article/20130628/BU SINESS/306280092/State-sues- S-P-over-rating s-mortgage-based-securities

ADVERTISEMENT

2/4



71113

View the last seven days
Yesterday, Jun. 30
Saturday, Jun. 29
Friday, Jun. 28
Thursday, Jun. 27
Wednesday, Jun. 26
Tuesday, Jun. 25
Monday, Jun. 24

See our paid archives for
news older than a week.

SEE MORE PHOTOS

NEWS SPORTS
Cori Faklaris Bob Kravitz
Politics blog Colts
Communities Pacers
Crime & Courts Hoosiers
Politics & Gov Boilers
Education Bulldogs
Retrolndy Colleges
Indy 911 Motor Sports
Indy Crime Watchers High Schools
Weather Scores & Stats
THINGS TO DO OBITUARIES
Out to Eat Search Obituaries
The Adventuress Memoriams
Music & Nightlife
The Arts
Movies & TV
Travel
Comics
Crosswords
Sudoku

News Jobs

Users of this site agree to the Terms of Service, Privacy Notice/Y our California Privacy Rights, and Ad Choices

BUSINESS

Retail & Real Estate
Technology

Gas Prices

Markets

Top Workplaces

Special Publications

Cars for Sale Homes for Sale

State sues S&P owver ratings of mortgage-based securities | Indianapolis Star | indystar.com

ON TWITTER &
FACEBOOK

IndyStar's Headlines are
now available on
Facebook and Twitter.
Don't miss a single

headline!
SEE MORE RETRO INDY
ADVERTISEMENT
Site Map | Back to Top

LIFE HELP FOLLOW Us
Indy's FruGal Advertiser info Twitter
CathyKightlinger Place an Ad Facebook
Food & Home Contact Us )

iPhone
Health & Fitness Staff List
Faith & Values Archives Android
Let It Out Page reprints RSS
Celebrations E-mail Alerts
OPINION
Editorials
Right Alternative
Letters
Matthew Tully
Erika D. Smith
Gary Varvel
Dan Carpenter
Russ Pulliam
Commentary

Apartments for Rent Real Estate Shopping

GANNETT

Copyright © 2013 w w w .indystar.com. All rights reserved.

www.indystar.com/article/20130628/BU SINESS/306280092/State-sues- S-P-over-rating s-mortgage-based-securities

3/4


http://www.indystar.com/section/7daysarchives&archivedate=20130630
http://www.indystar.com/section/7daysarchives&archivedate=20130629
http://www.indystar.com/section/7daysarchives&archivedate=20130628
http://www.indystar.com/section/7daysarchives&archivedate=20130627
http://www.indystar.com/section/7daysarchives&archivedate=20130626
http://www.indystar.com/section/7daysarchives&archivedate=20130625
http://www.indystar.com/section/7daysarchives&archivedate=20130624
http://pqasb.pqarchiver.com/indystar/advancedsearch.html
http://www.indystar.com/apps/pbcs.dll/gallery?Avis=BG&Dato=20130630&Kategori=THINGSTODO02&Lopenr=307010801&Ref=PH/BET-Awards-Los-Angeles
http://www.indystar.com/apps/pbcs.dll/gallery?Avis=BG&Dato=20130630&Kategori=SPORTS05&Lopenr=306300805&Ref=PH/Fever-71-Storm-63
http://www.indystar.com/apps/pbcs.dll/gallery?Avis=BG&Dato=20130630&Kategori=LOCAL01&Lopenr=306300804&Ref=PH/Fishers-Freedom-Festival-Defies-Rain
http://www.indystar.com/apps/pbcs.dll/gallery?Avis=BG&Dato=20130630&Kategori=NEWS&Lopenr=306300803&Ref=PH/Shriners-Indianapolis
http://www.indystar.com/apps/pbcs.dll/gallery?Avis=BG&Dato=20130630&Kategori=SPORTS0109&Lopenr=306300802&Ref=PH/Kenseth-Wins-NASCAR-Kentucky-Race
http://www.indystar.com/apps/pbcs.dll/gallery?Avis=BG&Dato=20130630&Kategori=LOCAL04&Lopenr=306300032&Ref=PH/Greenwood-Freedom-Festival
http://www.indystar.com/section/galleriessectionfront?odyssey=odyssey=mod|galleriespic|umbrella
http://www.indystar.com/apps/pbcs.dll/gallery?Avis=BG&Dato=20130625&Kategori=NEWS06&Lopenr=306250012&Ref=PH/RetroIndy-Michael-Jackson
http://www.indystar.com/apps/pbcs.dll/gallery?Avis=BG&Dato=20130621&Kategori=NEWS06&Lopenr=306210025&Ref=PH/RetroIndy-Marion-County-Fair
http://www.indystar.com/apps/pbcs.dll/gallery?Avis=BG&Dato=20130612&Kategori=NEWS06&Lopenr=306120069&Ref=PH/RetroIndy-Christ-Church-Strawberry-Festival
http://www.indystar.com/apps/pbcs.dll/gallery?Avis=BG&Dato=20130612&Kategori=NEWS06&Lopenr=306120063&Ref=PH/RetroIndy-Paula-Cooper-murder-Ruth-Pelke
http://www.indystar.com/section/NEWS06
http://www.indystar.com/
http://www.indystar.com/section/sitemaphtml
http://www.indystar.com/article/20130628/BUSINESS/306280092/State-sues-S-P-over-ratings-mortgage-based-securities#top
http://www.indystar.com/section/news?odyssey=nav|p|news
http://www.indystar.com/cori
http://blogs.indystar.com/politics
http://www.indystar.com/section/local
http://www.indystar.com/section/news02?odyssey=nav|s|crime
http://www.indystar.com/section/news05?odyssey=nav|s|politicsgov
http://www.indystar.com/section/news04?odyssey=nav|s|education
http://www.indystar.com/retroindy
http://www.indystar.com/911?odyssey=nav|s|indy911
http://www.indystar.com/indycrimewatchers?odyssey=nav|s|indycrimewatchers
http://indystar.weather.gannettonline.com/apps/pbcs.dll/section?Category=WEATHER01&zipcode=46206&odyssey=nav|s|weather
http://www.indystar.com/section/thingstodo?odyssey=nav|p|thingstodo
http://www.indystar.com/section/outtoeat?odyssey=nav|p|outtoeat
http://www.indystar.com/adventuress
http://www.indystar.com/section/thingstodo02?odyssey=nav|p|nightlife
http://www.indystar.com/section/thingstodo03?odyssey=nav|p|arts
http://www.indystar.com/section/thingstodo04?odyssey=nav|p|moviestv
http://www.indystar.com/section/thingstodo05?odyssey=nav|p|travel
http://www.indystar.com/section/thingstodo12?odyssey=nav|p|comics
http://www.uclick.com/client/isn/fcx/?odyssey=nav|s|crosswords
http://www.uclick.com/client/isn/sudoc/?odyssey=nav|s|sudoku
http://www.indystar.com/section/sports?odyssey=nav|p|sports
http://www.indystar.com/section/SPORTS15?odyssey=nav|s|bobkravitz
http://www.indystar.com/section/SPORTS03?odyssey=nav|s|colts
http://www.indystar.com/section/SPORTS04?odyssey=nav|s|pacers
http://www.indystar.com/section/SPORTS0601?odyssey=nav|s|hoosiers
http://www.indystar.com/section/SPORTS0602?odyssey=nav|s|boilers
http://www.indystar.com/section/SPORTS0605?odyssey=nav|s|bulldogs
http://www.indystar.com/section/SPORTS06?odyssey=nav|s|colleges
http://www.indystar.com/section/SPORTS01?odyssey=nav|s|motorsports
http://www.usatodayhss.com/indianapolis/
http://indystar.stats.com/
http://www.indystar.com/obits
http://www.indystar.com/obitsearch
http://www2.indystar.com/cgi-bin/memoriams/?odyssey=nav|s|memoriams
http://www.indystar.com/section/business?odyssey=nav|p|business
http://www.indystar.com/section/BUSINESS04?odyssey=nav|s|retailrealestate
http://www.indystar.com/section/BUSINESS06?odyssey=nav|s|technology
http://www.indystar.com/gasprices
http://ap.indystar.com/dynamic/external/ibd.morningstar.com/AP/StockMover2.html?local=ININS&CN=AP707&SITE=ININS&SECTION=DJSP_COMPLETE&odyssey=nav|s|markets
http://www.indystar.com/section/BUSINESS02?odyssey=nav|s|topworkplaces
http://www.indystar.com/apps/pbcs.dll/section?Category=CPUB&odyssey=nav|s|custompubs
http://www.indystar.com/section/life?odyssey=nav|p|living
http://www.indystar.com/section/life06?odyssey=nav|s|frugal
http://www.indystar.com/cathy?odyssey=nav|s|cathy
http://www.indystar.com/section/life01?odyssey=nav|s|foodhome
http://www.indystar.com/section/life02?odyssey=nav|s|health
http://www.indystar.com/section/life04?odyssey=nav|p|faith
http://www.indystar.com/section/opinion01?odyssey=nav|s|letitout
http://www2.indystar.com/cgi-bin/celebrations/?odyssey=nav|s|celebrations
http://www.indystar.com/section/opinion?odyssey=nav|p|opinion
http://www.indystar.com/editorials
http://www.indystar.com/rightalternative
http://www.indystar.com/letters
http://www.indystar.com/tully
http://www.indystar.com/erika
http://www.indystar.com/varvel
http://www.indystar.com/carpenter
http://www.indystar.com/pulliam
http://www.indystar.com/commentary
http://www.indystar.com/section/help?odyssey=nav|p|help
http://www.indystarmedia.com/
http://www.indystar.com/placeanad
http://www.indystar.com/contactus
http://www.indystar.com/stafflist
http://www.indystar.com/archives
http://www.indystar.com/pageprints
http://www.indystar.com/twitter
http://www.indystar.com/facebook
http://itunes.apple.com/us/app/indystar/id331907339?ls=1&mt=8
https://play.google.com/store/apps/details?id=com.gannett.local.library.news.indystar
http://www.indystar.com/rss
http://www.indystar.com/section/nlettersubscribe
http://www.usatoday.com/
http://www.cars.com/
http://www.homefinder.com/
http://www.apartments.com/
http://www.movingcompanyreviews.com/
http://www.shoplocal.com/
http://www.careerbuilder.com/
http://www.eharmony.com/
http://www.usatoday.com/
http://www.indystar.com/jobs
http://www.cars.com/
http://www.homefinder.com/
http://www.apartments.com/
http://www.homegain.com/
http://localshopping.indystar.com/
http://www.gannett.com/
http://www.indystar.com/section/terms
http://www.indystar.com/section/privacy
http://www.indystar.com/section/privacy#adchoices

7113 State sues S&P over ratings of mortgage-based securities | Indianapolis Star | indystar.com

www.indystar.com/article/20130628/BU SINESS/306280092/State-sues- S-P-over-rating s-mortgage-based-securities 4/4



